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$50 to Help You Start Saving for College

The State of Illinois has launched a new program for all babies born or adopted on or after January 1, 2023 to a parent who is a resident of Illinois at the time of birth or adoption. Learn more about the program and the steps to claim the $50 seed deposit for your eligible child.
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              Choices Today For A Brighter Tomorrow            

            As the children you love continue to grow, take the steps necessary to help them succeed. Prepare them for a bright future with Bright Directions and start building their college savings now.
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Bright Directions Features

Here’s what you can expect when you invest with Bright Directions.





    

    
    
      
        
                                    
                        
                                            
                          

                          
                      
          
                        
                            
                        Flexibility                          
                        

        
                      
              As a Bright Directions account owner, you control the account. You can name or change the beneficiary select and change investments, direct withdrawals, and manage your account online.
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                        Tax Benefits                          
                        

        
                      
              Attractive tax advantages including Illinois state tax deductions, tax-deferred growth, and tax-free withdrawals for qualified college expenses.12
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                        Investment Options                          
                        

        
                      
              Investors working with their financial advisor can select from a wide variety of investment options. Make saving even easier with automatic contributions from your bank account or paycheck.
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        Understanding 529 Plans

            A 529 college savings plan is a tax-advantaged investment account that can be used for future education expenses.

              
          Learn More          About 529 Plans
        
          

  


  
      

  College Savings Calculator
Create your own college savings report with our free college savings estimator and see the total projected cost and estimated monthly savings amount you’ll need when saving for college. Then, work with your financial advisor to familiarize yourself with our different investment approaches and select the one that’s right for you.
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        How much can you afford to save?
        Slide the bar to the amount you can afford to save each month
          .
      
      
        $50
        $100
        $200
        $300
        $400
      

      
        
        
        
        
        
        

      

    


    
      You could save: 
      
        $19,474.75
    

    
      * Amount assumes an actual investment return of 6% with monthly contribution on the first day of each month.
      This hypothetical is for illustrative purposes only. It does not reflect an actual investment in any
      particular college savings plan or in Bright Directions Plan or any taxes payable upon withdrawal.
    

  






Resources

Helpful information to assist your successful college savings journey.





      
        
        
          
        Tax Center
              
                
              
                      

          Important tax information, all in one place.
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          Find answers to some common questions about Bright Directions.
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          Find the forms you need to get started and manage your account.
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          With Bright Directions GiftED, our online gift-giving site, you, your family, and your friends can give the perfect gift to a child or grandchild—a college education.



                

          
        

        

  



  
    
      
        Looking for something specific?
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          Open an Account with Your Financial Advisor        

      
              
          Get Started        
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          1          Withdrawals used to pay for Illinois Qualified Expenses are free from federal and Illinois state income tax. Illinois Qualified Expenses include tuition, fees, books, supplies, and equipment
required for enrollment or attendance; certain room and board expenses incurred by students who are enrolled at least half-time; the purchase of computer or peripheral equipment,
computer software, or Internet access and related services, if used primarily by the beneficiary during any of the years the beneficiary is enrolled at an eligible educational institution;
certain expenses for special needs services needed by a special needs beneficiary; apprenticeship program expenses; and, repayment of up to $10,000 of qualified education loans.
Illinois Qualified Expenses do not include expenses for tuition in connection with the Beneficiary’s enrollment or attendance at an elementary or secondary public, private, or religious
school. The amount of any deduction previously taken for Illinois income tax purposes is subject to recapture in the event an Account Owner takes a Nonqualified Withdrawal or Illinois
Nonqualified Withdrawal from an Account or if such assets are rolled over to a non-Illinois 529 plan.                      back
                  

                      
          2          An individual who files an individual Illinois state income tax return will be able to deduct up to $10,000 per tax year (up to $20,000 for married taxpayers filing a joint Illinois state income tax return) for their total, combined contributions to the Bright Directions Advisor-Guided 529 College Savings Program, Bright Start Direct-Sold College Savings Program, and College Illinois during that tax year. The $10,000 (individual) and $20,000 (joint) limit on deductions will apply to total contributions made without regard to whether the contributions are made to a single account or more than one account. The amount of any deduction previously taken for Illinois income tax purposes is added back to Illinois taxable income in the event an Account Owner takes a Nonqualified Withdrawal from an Account or if such assets are rolled over to a non-Illinois 529 plan. If Illinois tax rates have increased since the original contribution, the additional tax liability may exceed the tax savings from the deduction.                      back
                  

                      

      
    

  
  
    
      
        
          An investor should consider the investment objectives, risks, and charges and expenses before investing. This and other important information is contained in the Bright Directions Advisor-Guided 529 College Savings Program Disclosure Statement, which can be obtained from your financial professional or at BrightDirections.com and should be read carefully before investing. You can lose money by investing in a portfolio. Each of the portfolios involves investment risks, which are described in the Program Disclosure Statement.


Before you invest, consider whether your or the beneficiary’s home state offers any state tax or other benefits such as financial aid, scholarship funds, and protection from creditors that are only available for investments in that state’s 529 plan.


The Bright Directions College Savings Program is sponsored by the State of Illinois and administered by the Illinois State Treasurer, as Trustee. Union Bank & Trust Company serves as Program Manager and Northern Trust Securities, Inc., acts as Distributor. Balances in your Bright Directions account are not guaranteed or insured by Bright Directions, the State of Illinois, the Illinois State Treasurer, any other state or federal agency, Union Bank & Trust Company or any of its affiliates, Northern Trust Securities, Inc. or any of its affiliates, the Federal Deposit Insurance Corporation (except as provided in the Program Disclosure Statement solely with respect to the FDIC-insured Bank Savings Underlying Investment), or any other entity.


NOT FDIC INSURED*  NO BANK GUARANTEE  MAY LOSE VALUE

*Except the Bank Savings Underlying Investment
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