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Investors should consider the investment objectives, risks, charges and expenses of the Fund
carefully before investing. For copies of our prospectus or summary prospectus, which contain
this and other information, visit us online at www.abfunds.com or contact your AB
representative. Please read the prospectus and/or summary prospectus carefully before
investing.

This shareholder report must be preceded or accompanied by the Fund’s prospectus for individuals
who are not current shareholders of the Fund.

You may obtain a description of the Fund’s proxy voting policies and procedures, and information
regarding how the Fund voted proxies relating to portfolio securities during the most recent 12-month
period ended June 30, without charge. Simply visit AB’s website at www.abfunds.com, or go to the
Securities and Exchange Commission’s (the “Commission”) website at www.sec.gov, or call AB at
(800) 227 4618.

The Fund files its complete schedule of portfolio holdings with the Commission for the first and third
quarters of each fiscal year as an exhibit to its reports on Form N-PORT. The Fund’s Form N-PORT reports
are available on the Commission’s website at www.sec.gov. AB publishes full portfolio holdings for the
Fund monthly at www.abfunds.com.

AllianceBernstein Investments, Inc. (ABI) is the distributor of the AB family of mutual funds. ABI is a
member of FINRA and is an affiliate of AllianceBernstein L.P., the Adviser of the funds.

The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered
service mark used by permission of the owner, AllianceBernstein L.P.



FROM THE PRESIDENT

Dear Shareholder,

We’re pleased to provide this report for the AB Global Bond Fund (the
“Fund”). Please review the discussion of Fund performance, the market
conditions during the reporting period and the Fund’s investment strategy.

At AB, we’re striving to help our clients achieve better outcomes by:

+ Fostering diverse perspectives that give us a distinctive approach to
navigating global capital markets

+ Applying differentiated investment insights through a connected global
research network

+ Embracing innovation to design better ways to invest and leading-edge
mutual-fund solutions

Whether you're an individual investor or a multibillion-dollar institution,
we're putting our knowledge and experience to work for you every day.

For more information about AB’s comprehensive range of products and
shareholder resources, please log on to www.abfunds.com.

Thank you for your investment in AB mutual funds—and for placing your
trust in our firm.

Sincerely,

O _Et=

Onur Erzan
President and Chief Executive Officer, AB Mutual Funds
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ANNUAL REPORT

November 6, 2023

This report provides management’s discussion of fund performance for the
AB Global Bond Fund for the annual reporting period ended September 30,
2028.

The Fund’s investment objective is to generate current income
consistent with preservation of capital.

NAV RETURNS AS OF SEPTEMBER 30, 2023 (unaudited)

6 Months 12 Months

AB GLOBAL BOND FUND

Class A Shares -2.63% 1.27%
Class C Shares -2.99% 0.36%
Advisor Class Shares! -2.51% 1.38%
Class R Shares! -3.15% 0.50%
Class K Shares! -2.85% 0.97%
Class | Shares! -2.66% 1.36%
Class Z Shares! -2.64% 1.40%
Bloomberg Global Aggregate Bond Index (USD hedged) -1.76% 2.10%

—_

Please note that these share classes are for investors purchasing shares through accounts established
under certain fee-based programs sponsored and maintained by certain broker-dealers and financial
intermediaries, institutional pension plans and/or investment advisory clients of, and certain other persons
associated with, the Adviser and its affiliates or the Fund.

INVESTMENT RESULTS

The table above shows the Fund’s performance compared with its bench-
mark, the Bloomberg Global Aggregate Bond Index (USD hedged), for the
six- and 12-month periods ended September 30, 2023.

During both periods, all share classes underperformed the benchmark,
before sales charges. Over the 12-month period, currency decisions
detracted, from long positions in the Japanese yen, Norwegian krone and
Chinese renminbi, along with shorts in the South Korean won and Swiss
franc were more than gains from a long position in the Polish zloty and
shorts in the Australian dollar and New Zealand dollar. Sector allocation
contributed to performance, mostly from off-benchmark exposure to US
and eurozone high-yield corporate bonds, collateralized loan obligations
and emerging-market corporates bonds, along with underweights to US
agency mortgages and agency risk-sharing transactions, and an over-
weight to investment-grade corporate bonds in the eurozone. Sector allo-
cation gains were partially offset by an underweight to US investment-
grade corporate bonds. Country allocation (a result of bottom-up security
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analysis combined with fundamental research) also contributed, from an
underweight to Japan, overweights to South Korea, the US and Peru, and
off-benchmark exposure to Brazil that added more to relative performance
than an underweight to China and an overweight to Canada. Security
selection among US and eurozone investment-grade corporate bonds,
eurozone high-yield corporate bonds and emerging-market corporate
bonds contributed more than losses from selection in US high-yields
corporate bonds and commercial mortgage-backed securities (“CMBS”).
Yield-curve positioning added to performance, from overall positioning in
Canada, Australia and the eurozone that contributed more than losses
from overall yield-curve positioning in the UK, US and New Zealand.

During the six-month period, currency decisions were the largest detractor
to relative performance, as long positions in the Japanese yen, Norwegian
krone and South African rand, and a short in the Chilean peso lost more
than gains from short positions in the New Zealand dollar and Australian
dollar. Country allocation also detracted, mostly from an underweight to
China and an overweight to Canada that were partially offset by gains from
off-benchmark country exposures in Brazil and Peru. Yield-curve position-
ing detracted as well, mainly from overall positioning in the UK and New
Zealand that was offset by gains from overall positioning in South Korea,
Canada and Australia. Sector allocation contributed, from off-benchmark
exposures to agency risk-sharing transactions, emerging-market corporate
bonds, US and eurozone high-yield corporates, and collateralized loan
obligations. Security selection also added to performance, as selections in
US and eurozone investment-grade and high-yield corporate bonds out-
weighed losses from selections among CMBS and emerging-market
corporate bonds.

During both periods, the Fund used derivatives in the form of interest rate
swaps and futures to manage and hedge duration risk and/or to take
active yield-curve positioning. The Fund used currency forwards to hedge
foreign currency exposure and to take active currency risk. Credit default
swaps were used to hedge credit risk and as a tool to effectively gain
exposure to specific sectors. Purchased options were not held during the
six-month period.

MARKET REVIEW AND INVESTMENT STRATEGY

During the 12-month period ended September 30, 2023, fixed-income
government bond market yields were extremely volatile in all major devel-
oped markets, falling in the first half of the period, then rising, particularly
when the Fed adjusted its quarterly expectations of interest rates to be
higher for longer. Other developed-market treasury yields rose in tandem.
Government bond returns in aggregate were positive, as returns rose in
Japan, Australia and the eurozone, and fell in the UK, Canada and the US.
Most central banks raised interest rates significantly to combat inflation
until the last reporting quarter. Overall, developed-market investment-
grade corporate bonds significantly outperformed government bonds,
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including in the US and eurozone. High-yield corporate bonds advanced
and materially outperformed government bonds—especially in the US and
eurozone. Emerging-market local-currency sovereign bonds led risk asset
returns, as the US dollar fell against most developed-market currencies
and was mixed against emerging-market currencies. Emerging-market
hard-currency sovereign and corporate bonds had strong relative positive
returns, particularly among high-yield sovereigns and corporates.

The Fund’s Senior Investment Management Team (the “Team”) invests in
fixed-income securities with no sector restrictions. The Fund holds debt
securities from both developed and emerging markets. The Team’s core
fixed-income strategy pursues an attractive risk/return profile by managing
currency exposure. The Team utilizes a disciplined investment process,
which draws on a rigorous quantitative research toolset with fundamental
expertise across all regions and markets.

INVESTMENT POLICIES

The Fund invests, under normal circumstances, at least 80% of its net
assets in fixed-income securities. Under normal market conditions, the
Fund invests significantly in fixed-income securities of non-US
companies. In addition, the Fund invests, under normal circum-
stances, in the fixed-income securities of companies located in at least
three countries. The Fund may invest in a broad range of fixed-income
securities in both developed and emerging markets. The Fund may
invest across all fixed-income sectors, including US and non-US gov-
ernment and corporate debt securities. The Fund’s investments may
be denominated in local currency or US dollar-denominated. The Fund
may invest in debt securities with a range of maturities from short- to
long-term. The Fund may use borrowings or other leverage for
investment purposes.

The Adviser actively manages the Fund’s assets in relation to market
conditions and general economic conditions and adjusts the Fund’s
investments in an effort to best enable the Fund to achieve its invest-
ment objective. Thus, the percentage of the Fund’s assets invested in
a particular country or denominated in a particular currency will vary in
accordance with the Adviser's assessment of the relative yield and
appreciation potential of such securities and the relationship of the
country’s currency to the US dollar.

Under normal circumstances, the Fund invests at least 75% of its net
assets in fixed-income securities rated investment-grade at the time of
investment and may invest up to 25% of its net assets in below
investment-grade fixed-income securities (commonly known as “junk
bonds”).

(continued on next page)
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The Fund may invest in mortgage-related and other asset-backed
securities; loan participations and assignments; inflation-indexed
securities; structured securities; variable-, floating- and inverse-
floating-rate instruments; and preferred stock, and may use other
investment techniques. The Fund intends, among other things, to
enter into transactions such as reverse repurchase agreements and
dollar rolls. The Fund may invest in derivatives, such as options,
futures contracts, forwards or swaps.
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DISCLOSURES AND RISKS

Benchmark Disclosure

The Bloomberg Global Aggregate Bond Index (USD hedged) is
unmanaged and does not reflect fees and expenses associated
with the active management of a mutual fund portfolio. The Bloom-
berg Global Aggregate Bond Index represents the performance of the
global investment-grade developed fixed-income markets, hedged to the
US dollar. An investor cannot invest directly in an index, and its results are
not indicative of the performance for any specific investment, including the
Fund.

A Word About Risk

Market Risk: The value of the Fund’s assets will fluctuate as the stock or
bond market fluctuates. The value of its investments may decline, some-
times rapidly and unpredictably, simply because of economic changes or
other events, including public health crises (including the occurrence of a
contagious disease or illness) and regional and global conflicts, that affect
large portions of the market.

Interest-Rate Risk: Changes in interest rates will affect the value of
investments in fixed-income securities. When interest rates rise, the value
of existing investments in fixed-income securities tends to fall and this
decrease in value may not be offset by higher income from new invest-
ments. Interest-rate risk is generally greater for fixed-income securities with
longer maturities or durations. The Fund may be subject to a greater risk of
rising interest rates than would normally be the case due to the recent end
of a period of historically low rates and the effect of potential central bank
monetary policy, and government fiscal policy, initiatives and resulting
market reactions to those initiatives.

Credit Risk: An issuer or guarantor of a fixed-income security, or the
counterparty to a derivatives or other contract, may be unable or unwilling
to make timely payments of interest or principal, or to otherwise honor its
obligations. The issuer or guarantor may default, causing a loss of the full
principal amount of a security and accrued interest. The degree of risk for
a particular security may be reflected in its credit rating. There is the
possibility that the credit rating of a fixed-income security may be down-
graded after purchase, which may adversely affect the value of the
security.

Below Investment-Grade Securities Risk: Investments in fixed-income
securities with lower ratings (commonly known as “junk bonds”) are sub-
ject to a higher probability that an issuer will default or fail to meet its
payment obligations. These securities may be subject to greater price
volatility due to such factors as specific corporate developments and neg-
ative perceptions of the junk bond market generally and may be more diffi-
cult to trade than other types of securities.
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DISCLOSURES AND RISKS (continued)

Duration Risk: Duration is a measure that relates the expected price vola-
tility of a fixed-income security to changes in interest rates. The duration of
a fixed-income security may be shorter than or equal to full maturity of a
fixed-income security. Fixed-income securities with longer durations have
more risk and will decrease in price as interest rates rise.

Inflation Risk: This is the risk that the value of assets or income from
investments will be less in the future as inflation decreases the value of
money. As inflation increases, the value of the Fund’s assets can decline
as can the value of the Fund’s distributions. This risk is significantly greater
for fixed-income securities with longer maturities.

Foreign (Non-US) Risk: Investments in securities of non-US issuers may
involve more risk than those of US issuers. These securities may fluctuate
more widely in price and may be more difficult to trade due to adverse
market, economic, political, regulatory or other factors.

Emerging-Market Risk: Investments in emerging-market countries may
have more risk because the markets are less developed and less liquid
and are subject to increased economic, political, regulatory or other
uncertainties.

Currency Risk: Fluctuations in currency exchange rates may negatively
affect the value of the Fund’s investments or reduce its returns.

Mortgage-Related and/or Other Asset-Backed Securities Risk:
Investments in mortgage-related and other asset-backed securities are
subject to certain additional risks. The value of these securities may be
particularly sensitive to changes in interest rates. These risks include
“extension risk”, which is the risk that, in periods of rising interest rates,
issuers may delay the payment of principal, and “prepayment risk”, which
is the risk that in periods of falling interest rates, issuers may pay principal
sooner than expected, exposing the Fund to a lower rate of return upon
reinvestment of principal. Mortgage-backed securities offered by
non-governmental issuers and other asset-backed securities may be sub-
ject to other risks, such as higher rates of default in the mortgages or
assets backing the securities or risks associated with the nature and
servicing of mortgages or assets backing the securities.

Leverage Risk: To the extent the Fund uses leveraging techniques, its net
asset value (“NAV”) may be more volatile because leverage tends to
exaggerate the effect of changes in interest rates and any increase or
decrease in the value of the Fund’s investments.

Derivatives Risk: Derivatives may be difficult to price or unwind and
leveraged so that small changes may produce disproportionate losses for
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DISCLOSURES AND RISKS (continued)

the Fund. A short position in a derivative instrument involves the risk of a
theoretically unlimited increase in the value of the underlying asset, which
could cause the Fund to suffer a potentially unlimited loss. Derivatives,
especially over-the-counter derivatives, are also subject to counterparty
risk, which is the risk that the counterparty (the party on the other side of
the transaction) on a derivative transaction will be unable or unwilling to
honor its contractual obligations to the Fund.

llliquid Investments Risk: llliquid investments risk exists when certain
investments become difficult to purchase or sell. Difficulty in selling such
investments may result in sales at disadvantageous prices affecting the
value of your investment in the Fund. Causes of illiquid investments risk
may include low trading volumes, large positions and heavy redemption of
Fund shares. Foreign fixed-income securities may have more illiquid
investments risk because secondary trading markets for these securities
may be smaller and less well-developed and the securities may trade less
frequently. llliquid investments risk may be higher in a rising interest-rate
environment, when the value and liquidity of fixed-income securities gen-
erally decline.

Active Trading Risk: The Fund expects to engage in active and frequent
trading of its portfolio securities and its portfolio turnover rate may greatly
exceed 100%. A higher rate of portfolio turnover increases transaction
costs, which may negatively affect the Fund’s return. In addition, a high
rate of portfolio turnover may result in substantial short-term gains, which
may have adverse tax consequences for Fund shareholders.

Management Risk: The Fund is subject to management risk because it is
an actively managed investment fund. The Adviser will apply its investment
techniques and risk analyses in making investment decisions, but there is
no guarantee that its techniques will produce the intended results. Some
of these techniques may incorporate, or rely upon, quantitative models,
but there is no guarantee that these models will generate accurate fore-
casts, reduce risk or otherwise perform as expected.

These risks are fully discussed in the Fund’s prospectus. As with all invest-
ments, you may lose money by investing in the Fund.

An Important Note About Historical Performance

The investment return and principal value of an investment in the
Fund will fluctuate, so that shares, when redeemed, may be worth
more or less than their original cost. Performance shown in this
report represents past performance and does not guarantee future
results. Current performance may be lower or higher than the per-
formance information shown. You may obtain performance
information current to the most recent month-end by visiting
www.abfunds.com.
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DISCLOSURES AND RISKS (continued)

All fees and expenses related to the operation of the Fund have
been deducted. NAV returns do not reflect sales charges; if sales
charges were reflected, the Fund’s quoted performance would be
lower. SEC returns reflect the applicable sales charges for each
share class: a 4.25% maximum front-end sales charge for Class A
shares and a 1% 1-year contingent deferred sales charge for
Class C shares. Returns for the different share classes will vary due
to different expenses associated with each class. Performance
assumes reinvestment of distributions and does not account for
taxes.
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HISTORICAL PERFORMANCE

GROWTH OF A $10,000 INVESTMENT IN THE FUND (unaudited)
9/30/2013 TO 9/30/2023

$15,000 Bloomberg Global Aggregate Bond

Index (USD hedged): $12,004 \
$10,000
AB Global Bond Fund

Class A: $10,963

$5,000

$0
913 914 915 916 917 918 919 920 921 922  9/23
@ AB Global Bond Fund Class A
Bloomberg Global Aggregate Bond Index (USD hedged)
This chart illustrates the total value of an assumed $10,000 investment in AB Global Bond Fund Class A
shares (from 9/30/2013 to 9/30/2023) as compared with the performance of its benchmark. The chart

reflects the deduction of the maximum 4.25% sales charge from the initial $10,000 investment in the Fund
and assumes the reinvestment of dividends and capital gains distributions.
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HISTORICAL PERFORMANCE (continued)

AVERAGE ANNUAL RETURNS AS OF SEPTEMBER 30, 2023 (unaudited)

SEC Returns
(reflects applicable SEC

NAV Returns sales charges) Yields?
CLASS A SHARES 3.83%
1 Year 1.27% -2.97%
5 Years -0.26% -1.11%
10 Years 1.37% 0.92%
CLASS C SHARES 3.23%
1 Year 0.36% -0.56%
5 Years -1.01% -1.01%
10 Years? 0.61% 0.61%
ADVISOR CLASS SHARES? 4.26%
1 Year 1.38% 1.38%
5 Years -0.01% -0.01%
10 Years 1.63% 1.63%
CLASS R SHARES?® 1.69%
1 Year 0.50% 0.50%
5 Years -0.74% -0.74%
10 Years 0.93% 0.93%
CLASS K SHARES?® 2.49%
1 Year 0.97% 0.97%
5 Years -0.40% -0.40%
10 Years 1.26% 1.26%
CLASS | SHARES? 4.22%
1 Year 1.36% 1.36%
5 Years -0.02% -0.02%
10 Years 1.64% 1.64%
CLASS Z SHARES?® 4.27%
1 Year 1.40% 1.40%
5 Years 0.03% 0.03%
Since Inception4 1.71% 1.71%

The Fund’s prospectus fee table shows the Fund’s total annual operating expense ratios as
0.80%, 1.56%, 0.56%, 1.25%, 0.94%, 0.57% and 0.51% for Class A, Class C, Advisor Class,
Class R, Class K, Class | and Class Z shares, respectively, gross of any fee waivers or expense
reimbursements. The Financial Highlights section of this report sets forth expense ratio data for
the current reporting period; the expense ratios shown above may differ from the expense
ratios in the Financial Highlights section since they are based on different time periods.

1 SEC yields are calculated based on SEC guidelines for the 30-day period ended September 30, 2023.
2 Assumes conversion of Class C shares into Class A shares after eight years.

3 These share classes are offered at NAV to eligible investors and their SEC returns are the same as their
NAV returns. Please note that these share classes are for investors purchasing shares through accounts
established under certain fee-based programs sponsored and maintained by certain broker-dealers and
financial intermediaries, institutional pension plans and/or investment advisory clients of, and certain
other persons associated with, the Adviser and its affiliates or the Fund.

4 Inception date: 10/15/2013.
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HISTORICAL PERFORMANCE (continued)

SEC AVERAGE ANNUAL RETURNS
AS OF THE MOST RECENT CALENDAR QUARTER-END
SEPTEMBER 30, 2023 (unaudited)

SEC Returns
(reflects applicable
sales charges)

CLASS A SHARES

1 Year -2.97%
5 Years 111%
10 Years 0.92%
CLASS C SHARES

1 Year -0.56%
5 Years 1.01%
10 Years! 0.61%
ADVISOR CLASS SHARES?

1 Year 1.38%
5 Years -0.01%
10 Years 1.63%
CLASS R SHARES?

1 Year 0.50%
5 Years -0.74%
10 Years 0.93%
CLASS K SHARES?

1 Year 0.97%
5 Years -0.40%
10 Years 1.26%
CLASS | SHARES?

1 Year 1.36%
5 Years -0.02%
10 Years 1.64%
CLASS Z SHARES?

1 Year 1.40%
5 Years 0.03%
Since Inception3 1.71%

1 Assumes conversion of Class C shares into Class A shares after eight years.

2 Please note that these share classes are for investors purchasing shares through accounts established
under certain fee-based programs sponsored and maintained by certain broker-dealers and financial
intermediaries, institutional pension plans and/or investment advisory clients of, and certain other persons
associated with, the Adviser and its affiliates or the Fund.

3 Inception date: 10/15/2013.
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EXPENSE EXAMPLE
(unaudited)

As a shareholder of the Fund, you incur two types of costs: (1) transaction
costs, including sales charges (loads) on purchase payments, contingent
deferred sales charges on redemptions and (2) ongoing costs, including
management fees; distribution (12b-1) fees; and other Fund expenses.
This example is intended to help you understand your ongoing costs (in
dollars) of investing in the Fund and to compare these costs with the
ongoing costs of investing in other mutual funds.

The Example is based on an investment of $1,000 invested at the begin-
ning of the period and held for the entire period as indicated below.

Actual Expenses

The table below provides information about actual account values and
actual expenses. You may use the information in this line, together with the
amount you invested, to estimate the expenses that you paid over the
period. Simply divide your account value by $1,000 (for example, an
$8,600 account value divided by $1,000 = 8.6), then multiply the result by
the number in the first line under the heading entitled “Expenses Paid Dur-
ing Period” to estimate the expenses you paid on your account during this
period.

Hypothetical Example for Comparison Purposes

The table below provides information about hypothetical account values
and hypothetical expenses based on the Fund’s actual expense ratio and
an assumed annual rate of return of 5% before expenses, which is not the
Fund’s actual return. The hypothetical account values and expenses may
not be used to estimate the actual ending account balance or expenses
you paid for the period. You may use this information to compare the
ongoing costs of investing in the Fund and other funds by comparing this
5% hypothetical example with the 5% hypothetical examples that appear
in the shareholder reports of other funds.

Please note that the expenses shown in the table are meant to highlight
your ongoing costs only and do not reflect any transactional costs, such
as sales charges (loads), or contingent deferred sales charges on
redemptions. Therefore, the second line of the table is useful in comparing
ongoing costs only, and will not help you determine the relative total costs
of owning different funds. In addition, if these transactional costs were
included, your costs would have been higher.
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EXPENSE EXAMPLE (continued)

Beginning Ending
Account Value Account Value Expenses Paid  Annualized
April 1,2023 September 30,2023 During Period* Expense Ratio*

Class A

Actual $ 1,000 $ 973.70 $ 3.91 0.79%
Hypothetical™ $ 1,000 $ 1,021.11 $ 4.00 0.79%
Class C

Actual $ 1,000 $ 970.10 $ 7.61 1.54%
Hypothetical™ $ 1,000 $ 1,017.35 $ 7.79 1.54%
Advisor Class

Actual $ 1,000 $  974.90 $ 267 0.54%
Hypothetical*™* $ 1,000 $ 1,022.36 $ 274 0.54%
Class R

Actual $ 1,000 $ 968.50 $ 7.60 1.54%
Hypothetical™ $ 1,000 $ 1,017.35 $ 7.79 1.54%
Class K

Actual $ 1,000 $ 97150 $ 5.68 1.15%
Hypothetical™ $ 1,000 $ 1,019.30 $ 5.82 1.15%
Class |

Actual $ 1,000 $ 973.40 $ 277 0.56%
Hypothetical™ $ 1,000 $ 1,022.26 $ 284 0.56%
Class Z

Actual $ 1,000 $ 973.60 $ 257 0.52%
Hypothetical™ $ 1,000 $ 1,022.46 $ 264 0.52%

* Expenses are equal to the classes’ annualized expense ratios multiplied by the average account value
over the period, multiplied by 183/365 (to reflect the one-half year period).

** Assumes 5% annual return before expenses.
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PORTFOLIO SUMMARY
September 30, 2023 (unaudited)

PORTFOLIO STATISTICS
Net Assets ($mil): $5,420.6

SECURITY TYPE BREAKDOWN'
® 40.8% Governments—Treasuries
23.8%  Corporates—Investment Grades
® 11.2% Mortgage Pass-Throughs
46% Covered Bonds
® 33% Collateralized Mortgage Obligations
® 24% Inflation-Linked Securities
® 22% Collateralized Loan Obligations
® 19% Governments—Sovereign Bonds
1.4%  Supranationals
® 1.4% Asset-Backed Securities
1.0% Governments—Sovereign Agencies
® 09% Corporates—Non-Investment Grade
0.8% Commercial Mortgage-Backed Securities
® 29% Other
[ ]

1.4%  Short-Term Investments

1 The Fund’s security type breakdown is expressed as a percentage of total investments and may vary over
time. The Fund also enters into derivative transactions, which may be used for hedging or investment
purposes (see “Portfolio of Investments” section of the report for additional details). “Other” security type
weightings represent 0.7% or less in the following security types: Bank Loans, Common Stocks,
Emerging Markets—Corporate Bonds, Emerging Markets—Treasuries, Local Governments—Provincial
Bonds, Local Governments—Regional Bonds, Local Governments—US Municipal Bonds and
Quasi-Sovereigns.
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PORTFOLIO SUMMARY (continued)
September 30, 2023 (unaudited)

COUNTRY BREAKDOWN'
® 419% United States

8.5% Canada

7.3%  South Korea \
6.5% United Kingdom \
40% Japan [\
4.0% France 7
3.2% Germany

31% ltaly

2.8% China
2.1% Finland
2.0% Austria
1.9% Australia
16% Spain
9.7% Other

1.4%  Short-Term Investments

1 The Fund’s country breakdown is expressed as a percentage of total investments and may vary over time.
The Fund also enters into derivative transactions, which may be used for hedging or other investment
purposes (see “Portfolio of Investments” section of the report for additional details). “Other” country
weightings represent 1.4% or less in the following: Belgium, Brazil, Cayman Islands, Chile, Colombia,
Czech Republic, Denmark, Hong Kong, Hungary, India, Indonesia, Ireland, Israel, Kazakhstan, Kuwait,
Luxembourg, Malaysia, Mexico, Netherlands, New Zealand, Norway, Panama, Peru, Philippines, Poland,
Portugal, Qatar, Romania, Saudi Arabia, Singapore, South Africa, Supranational, Sweden, Switzerland,
Taiwan, Thailand, United Arab Emirates and Uruguay.
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PORTFOLIO OF INVESTMENTS

September 30, 2023
Principal
Amount
(000) U.S. $ Value
GOVERNMENTS -
TREASURIES - 44.2%
Australia - 0.7%
Australia Government Bond
Series 150
3.00%, 03/21/2047@ ... ..ccoviiiinnn, AUD 14,094 6,752,868
Series 166
3.00%, 11/21/2033@ .........ccevevviinnnen. 57,221 32,469,594
39,222,462
Austria - 2.1%
Republic of Austria Government Bond
0.00%, 02/20/2030@..........cccvveenarnnnns EUR 5,136 4,421,523
0.50%, 02/20/2029@).........cccvvivnnnen. 1,896 1,739,140
0.90%, 02/20/2032@).........cceevvevnnnen. 121,364 105,474,869
2.90%, 05/23/2029@).........ccvvveinnnnn. 2,030 2,113,565
113,749,097
Belgium - 0.4%
Kingdom of Belgium Government Bond
Series 84
1.45%, 06/22/2037@ ......oiviiiiinn, 25,528 20,534,291
Canada - 5.5%
Canadian Government Bond
2.25%, 12/01/2029.......ccccvvviiiiinnn, CAD 4,594 3,051,497
2.50%, 12/01/2032.......cccviiiiiainnnn. 10,675 6,931,879
3.50%, 03/01/2028........ccvvvveiiicnnnn, 403,835 287,625,350
297,608,726
China - 2.9%
China Government Bond
Series INBK
2.80%, 03/24/2029........cccceveieiinnn. CNY 181,350 25,060,422
2.80%, 11/15/2032.......ccccvviiiicnnn, 136,540 18,768,911
3.01%, 05/13/2028.......vvvviiiiinaiinns 396,870 55,488,295
3.81%, 09/14/2050.......cccvvviiininnnn. 365,210 56,475,735
155,793,363
Finland - 2.2%
Finland Government Bond
2.875%, 04/15/2029@ ............cceevenn. EUR 116,758 121,261,418
Germany - 2.0%
Bundesrepublik Deutschland
Bundesanleihe
1.00%, 05/15/2038@........cc.cvvvvnennnn. 27,974 22,669,581
1.80%, 08/15/2053@ ........c..ccvvvvennen. 45,291 36,478,422
3.25%, O7/04/2042@ ..o 44,510 48,487,107
107,635,110
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PORTFOLIO OF INVESTMENTS (continued)

Principal
Amount
(000) U.S. $ Value
Indonesia - 0.5%
Indonesia Treasury Bond
Series FR87
6.50%, 02/15/2031 ...coviiiiiiiiaiin IDR 414,116,000 26,125,079
Italy - 2.1%
[taly Buoni Poliennali Del Tesoro
Series 10Y
4.40%, 05/01/2033@ ........ccviviinnnns EUR 23,001 23,859,594
Series 13Y
4.00%, 04/30/2035@ ........ccovvvveinnnnn 16,125 15,855,537
Series 8Y
4.00%, 10/30/2031@ .......cocvivinnnns 73,331 75,040,362
114,755,493
Japan - 2.8%
Japan Government Ten Year Bond
Series 371
0.40%, 06/20/2033 .......ovvvevaiiiainnnns JPY 4,764,350 30,830,991
Japan Government Thirty Year Bond
Series 65
0.40%, 12/20/2049 .......ccveviiiainnn 604,000 3,002,694
Series 68
0.60%, 09/20/2050 .......ovvvevinininnns 3,699,600 19,229,642
Japan Government Twenty Year Bond
Series 159
0.60%, 12/20/2036 .......evvveviaiiainnnn 4,022,550 25,479,974
Series 169
0.30%, 06/20/2039 ........ovveeiiiiiinnns 1,984,250 11,547,407
Series 183
1.40%, 12/20/2042 .....cccovviiiiiinn. 9,650,800 64,437,155
154,527,863
Malaysia - 0.4%
Malaysia Government Bond
Series 310
4.498%, 04/15/2030 ...cvvvviiiiianns MYR 101,778 22,409,694
Mexico - 1.1%
Mexican Bonos
Series M
8.00%, 11/07/2047 ..cooviviiiiieiinn, MXN 170,038 8,055,494
8.00%, 07/31/2053 ....coviiiiiiins 587,393 27,580,076
8.50%, 05/31/2029 ......ccccveviiiiinnn 406,245 21,860,946
57,496,516
South Korea - 7.8%
Korea Treasury Bond
Series 2506
3.125%, 06/10/2025 ......covvvvieainnen KRW 280,508,520 205,339,471
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PORTFOLIO OF INVESTMENTS (continued)

Principal
Amount
(000) U.S. $ Value
Series 2703
2.375%, 03/10/2027 ..o KRW 226,023,900 $ 159,134,812
Series 2709
3.125%, 09/10/2027 ..o 80,708,500 58,026,857
422,501,140
Spain - 0.9%
Spain Government Bond
3.90%, 07/30/2039@) .........ceevvevnennn. EUR 45,853 46,367,904
Thailand - 0.3%
Thailand Government Bond
3.35%, 06/17/2033 ....coviiieiiann THB 587,756 16,298,980
United Kingdom - 2.9%
United Kingdom Giilt
0.125%, 01/31/2028@ ............c..eeeve. GBP 57,466 58,615,340
0.875%, 01/31/2046@ ................ov.. 47,452 26,721,423
1.25%, 10/22/2041@ ........ocoevennen. 15,625 10,987,249
1.25%, 07/31/2051@ ........oocovevinnn. 4,547 2,622,324
1.50%, 07/31/2053@ .........ccovvvnnn. 15,172 8,834,580
1.75%, 09/07/2037@ ......c.oevvivinnn. 28,348 24,328,557
3.75%, 01/29/2038@) ..........cccvvivnnnn. 22,999 25,247,071
157,256,544
United States - 9.6%
U.S. Treasury Bonds
1.125%, 05/15/2040 .......c.cccvivnnn.n. [URSK: 125,315 71,781,999
1.125%, 08/15/2040.........ccvvvenn.n. 110,345 62,586,305
1.25%, 05/15/2050 .....ccoevviviininnnn. 118,464 55,752,214
1.75%, 08/15/2041 ....cooooiviiiiinnn. 50,202 31,219,182
1.875%, 02/15/2051 ....ccoiviiininnn. 7,363 4,119,772
2.00%, 08/15/2051 .....oivviviiiininn, 24,241 13,968,819
2.375%, 02/15/2042 .......ccceeiiinnn, 41,182 28,428,587
U.S. Treasury Notes
1.125%, 08/31/2028........coevvivennn. 89,593 75,888,066
1.25%, 11/30/2026 .....ccevviviiiannn. 58,060 52,099,781
2.75%, 04/30/2027 ...vvviiiiiiiiainnns 132,506 123,934,705
519,779,430
Total Governments - Treasuries
(cost $2,677,632,298) .. ..ovviiineninnnn. 2,393,323,110
CORPORATES - INVESTMENT
GRADE - 25.7%
Industrial - 12.0%
Basic - 0.4%
Air Products and Chemicals, Inc.
4.00%, 03/03/2035 ......evviveiiininnn EUR 205 210,335
Series E
0.50%, 05/05/2028 .........ccvvivvinannn. 175 158,859
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PORTFOLIO OF INVESTMENTS (continued)

Principal
Amount
(000) U.S. $ Value

Amcor UK Finance PLC

1.125%, 06/23/2027 ..o, EUR 103 §$ 96,485
Anglo American Capital PLC

2.625%, 09/10/2030@ ..........ovvveenneen us.$ 320 255,968

2.625%, 09/10/2030@........covvvvnnnns 260 207,975

2.875%, 03/17/2031@ ........cocvivinnn, 316 251,332

5.625%, 04/01/2030@ .........cccevvvnnns 260 250,751

Series E

1.625%, 09/18/2025@ ............ccvvee. EUR 506 510,253

4.75%, 09/21/2032@) ... ..ccoviiiinnns 158 162,962
BHP Billiton Finance Ltd.

Series 17

1.50%, 04/29/2030@ .........cc.evvnnen. 125 111,364
Braskem Netherlands Finance BV

4.50%, 01/10/2028@ .......ccovvvininnns usS.$ 250 219,990

4.50%, 01/31/2030@ ........ccvvvneenneen 805 652,251

7.25%, 02/13/2033@ ......ccoviiiiinn 11,300 10,391,333

8.50%, 01/12/2031@ .........coovivnnnns 350 347,418
Celanese US Holdings LLC

6.05%, 03/15/2025 .....ccvvveiiininn 25 24,904

6.35%, 11/15/2028 .....oovveiiinn 226 223,107

6.55%, 11/15/2030 ....ccoovvvviiiinnns 328 320,926

6.70%, 11/15/2033 ...ccoiviiiiiinn 123 119,738
Celulosa Arauco y Constitucion SA

3.875%, 11/02/2027 ..o 200 179,898

5.50%, 04/30/2049@ ..........ceveinnnnn 260 210,116
Dow Chemical Co. (The)

6.90%, 05/15/2053 .....ovvviiiniiiiiinnn 111 116,392
EIDP, Inc.

4.80%, 05/15/2033 ....coivviiiiiinnn 120 111,820
FMC Corp.

6.375%, 05/18/2053........ccvvivvininnn, 124 108,978
Freeport Indonesia PT

4.763%, 04/14/2027@ ........coovevnnn. 320 303,568

5.315%, 04/14/2032@ ..........cceenne. 634 570,727
Fresnillo PLC

4.25%, 10/02/2050@ .........ocvvivnnnn. 240 166,800
GC Treasury Center Co., Ltd.

2.98%, 03/18/2031@ .......cccovvininnns 310 244,227

4.40%, 03/30/2032@ ........c.vvvveennenn 200 170,364
Glencore Capital Finance DAC

Series E

1.125%, 03/10/2028@.................... EUR 451 411,433
Glencore Funding LLC

5.40%, 05/08/2028@ ...........c.ovvvennns us.$ 136 132,571

5.70%, 05/08/2033@ .........ccevvivninnn. 660 625,015

6.125%, 10/06/2028@ ..............ceve.. 121 120,746

20 | AB GLOBAL BOND FUND abfunds.com
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6.375%, 10/06/2030@.........ccccvvvnnnns us.$ 121 120,543
6.50%, 10/06/2033@ ..........cevvivnnnns 334 333,358
Gold Fields Orogen Holdings BVI Ltd.
6.125%, 05/15/2029@ ............ccvvev. 200 194,082
Industrias Penoles SAB de CV
4.75%, 08/06/2050@ ..........ccevevnennn. 230 171,541
Inversiones CMPC SA
3.00%, 04/06/2031@ .........coevvivnnnn. 210 166,499
LG Chem Ltd.
2.375%, 07/07/2031@ ,.......ooovinnnnn, 510 396,581
LYB International Finance Il BV
0.875%, 09/17/2026 ........ccovveevnn.. EUR 214 203,964
MEGIobal BV
2.625%, 04/28/2028@ ...............ev.. us.$ 760 655,447
Nucor Corp.
4.30%, 05/23/2027 ...cvviviiiiiiinnn 128 122,710
Orbia Advance Corp. SAB de CV
2.875%, 05/11/2031@ ........cocvevnne. 280 216,941
POSCO
5.75%, 01/17/2028@ ...........ccoevenenn 200 198,758
Rio Tinto Finance USA PLC
5.125%, 03/09/2053........ccvvivvininnn. 120 109,537
SABIC Capital | BV
2.15%, 09/14/2030@ .........cecevevnnen. 260 210,790
Southern Copper Corp.
3.875%, 04/23/2025..........cccvivinnn. 180 172,492
5.875%, 04/23/2045..........ccciiviinnn. 170 158,232
7.50%, 07/27/2035 ......cocviiiiiin 200 218,650
Suzano Austria GmbH
Series DM3N
3.125%, 01/15/2032.....cvviiiinn 300 229,950
UPL Corp., Ltd.
4.50%, 03/08/2028@ ..........cccevevvnen. 240 207,259
4.625%, 06/16/2030@ ..........c.evvnens 380 304,000
Vale Overseas Ltd.
3.75%, 07/08/2030 ....covvviieiainnn 590 502,137
22,882,077
Capital Goods - 0.1%
3M Co.
1.50%, 06/02/2031 .....covviviiiiinnnn. EUR 268 228,870
CNH Industrial Capital LLC
1.45%, 07/15/2026 ..., U.S.$ 205 182,478
5.50%, 01/12/2029 ......ccovvviiinnnn, 122 119,883
CNH Industrial Finance Europe SA
Series E
1.625%, 07/03/2029@)..................... EUR 261 239,355
1.75%, 09/12/2025@ .........ccoevvnnen. 210 212,839
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CRH SMW Finance DAC
Series E
4.00%, 07/11/2027@ .. ..cocovieiinn, EUR 190 200,421
4.00%, 07/11/2031@ .....coooiiiiennnen 100 108,043
Heidelberg Materials AG
3.75%, 05/31/2032@ ..........ccevveinnnnn 203 197,669
Heidelberg Materials Finance
Luxembourg SA
Series E
1.75%, 04/24/20286@) ..............ceenn. 180 171,558
John Deere Capital Corp.
4.70%, 06/10/2030 ....cevvneiviaiiinnn uss$ 267 256,382
4.75%, 01/20/2028 .......cocovviiiin. 430 421,526
Lennox International, Inc.
5.50%, 09/15/2028 .......ccccvveiiinnn 609 597,779
Lockheed Martin Corp.
4.45%, 05/15/2028 .......ovvvvieiiinn 122 117,923
5.20%, 02/15/2055 .....ovvviiiiiiiinnn 314 290,453
5.70%, 11/15/2054 .....ccoviviiiiiinnn 295 293,876
5.90%, 11/15/2063 .......ccocevvveiinnn. 521 529,726
Metso Oyj
Series E
0.875%, 05/26/2028@ .............ccevn.. EUR 179 162,179
nVent Finance SARL
5.65%, 05/15/2033 .......ovvviiiiiin. us.s$ 1283 114,840
Otis Worldwide Corp.
5.25%, 08/16/2028 .......ccccvvvviennnn 122 119,788
Regal Rexnord Corp.
6.05%, 02/15/2026@ ...........c.ccevveeenn 605 597,245
6.05%, 04/15/2028@ ..........vvvveennenn 408 396,679
6.30%, 02/15/2030@ ........c.vvvveennenn 326 315,914
6.40%, 04/15/2033@ ..........ovvvvnnnnnn 74 71,237
Safran SA
0.125%, 03/16/20266@)..................... EUR 500 482,129
Schneider Electric SE
Series E
0.25%, 09/09/2024@ ...........oecvvven. 100 102,298
St. Marys Cement, Inc./Canada
5.75%, 01/28/2027@ ........ccovevvn. us.s$ 440 427,974
Trane Technologies Financing Ltd.
3.80%, 03/21/2029 .....covviviieiiinn 586 541,060
5.25%, 03/03/2083 .....vvviiiiiiiinnn 42 40,703
UltraTech Cement Ltd.
2.80%, 02/16/2031@ .. ....ccvviennnnnn. 410 321,907
7,857,734
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Communications - Media - 0.9%
Charter Communications Operating LLC/

Charter Communications Operating

Capital

4.80%, 03/01/2050 .....ovvvviiniiiiinnnn UsS.$ 330 $ 229,832

5.375%, 05/01/2047 ....covviiiiiiinn 3,160 2,410,724

5.75%, 04/01/2048 .....cccvvviiiiiinn 245 195,686

6.484%, 10/23/2045 ..........cocvivinnn. 115 100,301
Comcast Corp.

3.90%, 03/01/2038 ....covvvviveiiiininnn 230 186,730

4.049%, 11/01/2052.......cccviiininnn. 300 223,015

4.65%, 07/15/2042 ... 210 176,836
Cox Communications, Inc.

4.50%, 06/30/2043@ .......ccovvivneinnenn 155 115,688

5.45%, 09/15/2028@ ........c.vvvviinnnnn 6,638 6,519,764

5.70%, 06/15/2033@ ........covvvnennnenn 3,750 3,608,202
Discovery Communications LLC

5.20%, 09/20/2047 ...coovvviiiiiiiinn 5,866 4,435,215
Fox Corp.

3.50%, 04/08/2030 .....cccvvvvniiiiinnnnn 190 164,591

5.476%, 01/25/2039.......cccvvvveinnnn, 240 207,379
Grupo Televisa SAB

6.625%, 01/15/2040.......cccvvvvennnnnn 350 340,120
Informa PLC

Series E

2.125%, 10/06/2025@ .............cevvne. EUR 496 502,249
Interpublic Group of Cos., Inc. (The)

3.375%, 03/01/2041 ...coovviiiiiiein, us.$ 105 69,419

4.75%, 03/30/2030 ....ovviviiiiiiiiinn 175 162,219

5.375%, 06/15/2033.......cccvvvvieinnnn 8,864 8,273,147
TV PLC

1.375%, 09/26/2026@) ..................... EUR 517 501,556
JCDecaux SE

1.625%, 02/07/2030@ .........ccccvveenneen 100 86,373

2.625%, 04/24/2028@ ..................... 200 193,884
Meta Platforms, Inc.

4.45%, 08/15/2052 ......covvieiiiinn [URSK: 160 126,616

4.65%, 08/15/2062 .....cccvvvvniiiiiinnnnn 92 72,844

5.60%, 05/15/2053 .....ovvviiiniiiiinnnnn 124 117,440
Paramount Global

4.20%, 05/19/2082 .....oevviiiiiiiinn 2,305 1,832,469

4.95%, 01/15/2031 .ooviiiiiiiiinn 9,590 8,233,942
Prosus NV

1.207%, 01/19/2026@ ............ccvvve. EUR 166 160,238

1.5839%, 08/03/2028@...............v..... 230 198,192

3.257%, 01/19/2027@ ............evvn UsS.$ 250 221,563

3.68%, 01/21/2030@ .........cocevvevnnnnn 970 780,588

3.832%, 02/08/2051@ ........ovvvvennnnn 200 110,019
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TDF Infrastructure SASU
5.625%, 07/21/2028@ ............ccvene. EUR 300 318,085
Tencent Holdings Ltd.
2.39%, 06/03/2030@ ..........oevvivnnnns Us.$ 510 408,928
Time Warner Cable LLC
5.25%, 07/15/2042 ........cocviiiinnn, GBP 100 96,427
Warnermedia Holdings, Inc.
3.755%, 03/15/2027 ... UsS.$ 4,535 4,186,070
4.279%, 03/15/2032.....cvviiiiainn 38 32,250
5.05%, 03/15/2042 ......ccvvviiiiinnnn 190 146,972
Weibo Corp.
3.50%, 07/05/2024 ........vvvivieinnnn 290 283,072
46,028,645
Communications -
Telecommunications - 1.3%
America Movil SAB de CV
2.875%, 05/07/2030......c.ccvviviininnn, 340 283,703
AT&T, Inc.
3.55%, 09/15/2055 ....ovvvviiiiiiiinnn 320 196,151
Bell Telephone Co. of Canada or Bell
Canada (The)
3.00%, 03/17/2031 ...coviiiiiiiin CAD 2,381 1,457,395
4.55%, 02/09/2030 .....evvviineiiiinnn 1,318 910,434
5.15%, 02/09/2053 .....cevviveiiiininnn 3,297 2,144,062
5.85%, 11/10/2032 .....covvviiiinnn 7,893 5,790,401
CK Hutchison Group Telecom Finance
SA
1.125%, 10/17/2028@...............v... EUR 16,235 14,754,275
Corning, Inc.
3.875%, 05/15/2026 ........cccvvvvinnnnn. 12,766 13,375,459
Eutelsat SA
1.50%, 10/13/2028@ .........ccevvvnnnn. 300 235,535
HKT Capital No. 4 Ltd.
3.00%, 07/14/2026@ .............oevvenen. UsS.$ 490 454,338
Koninklijke KPN NV
Series G
0.625%, 04/09/2025@ ...............uve. EUR 500 502,490
NTT Finance Corp.
Series E
0.082%, 12/13/2025@ .............vvvnen 521 507,062
0.399%, 12/13/2028@ ................cv... 109 96,317
02 Telefonica Deutschland
Finanzierungs GmbH
1.75%, 07/05/2025@ ...........coevvnnen. 500 504,658
Ooredoo International Finance Ltd.
2.625%, 04/08/2031@ ......c.coeviivninnn. UsS.$ 740 615,732
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Orange SA
Series E
2.375%, 01/15/2025@0),.................. EUR 200 $ 201,178
PLDT, Inc.
2.50%, 01/23/2031@ .......ccovvinnnnns Us.$ 870 688,631
SingTel Group Treasury Pte Ltd.
Series E
2.375%, 08/28/2029@ .............ccuvnen 290 246,355
T-Mobile USA, Inc.
2.625%, 04/15/2026 ........c.ovvvivinnn. 200 184,923
5.75%, 01/15/2034 ......cccoviiiinnnn, 10,322 10,069,518
TDC Net A/S
Series E
5.618%, 02/06/2030@) ..........c..vvvvneen EUR 237 244,508
TELUS Corp.
5.25%, 11/15/2032 .....oovieiiinnn CAD 17,222 12,021,903
Verizon Communications, Inc.
1.875%, 09/19/2030......vvvveiiiinnnnn. GBP 355 336,938
4.25%, 10/31/2030 ...vovviiiiiiiiinn EUR 250 262,910
Vodafone Group PLC
4.20%, 12/13/2027@ ......cocoviviinnnn. AUD 3,570 2,178,132
5.125%, 06/19/2059 ........ccccvvvvivnnnn. us.$ 250 199,180
Series E
3.00%, 08/12/2056@ .........cccevvvvennn. GBP 100 65,215
68,527,403
Consumer Cyclical -
Automotive - 0.9%
American Honda Finance Corp.
4.60%, 04/17/2030 .....oovvviieiiinnnnn Us.$ 533 505,493
5.00%, 05/23/2025 .....ccovvvviiiiiinnnn 110 108,762
Series G
5.125%, 07/07/2028 ........ccovvveinnnn 123 121,110
5.25%, 07/07/2026 .....coevvvviiieinnnn 123 122,234
Aptiv PLC
1.50%, 03/10/2025 .....covvvvieiiiinnnn. EUR 210 213,444
Aptiv PLC/Aptiv Corp.
4.15%, 05/01/2052 .....ccovvvviieinnnn usS.$ 79 55,061
BMW US Capital LLC
5.05%, 08/11/2028@ ...........cvvvvnnn. 123 120,351
5.15%, 08/11/2033@ .......cccevvvivnnnns 123 117,022
5.30%, 08/11/2025@ ..........c.ccvvennenn 123 122,344
Ford Motor Co.
6.10%, 08/19/2032 ........vvvveiiiinnnn 90 84,811
General Motors Co.
5.00%, 10/01/2028 .......cvvvveiiinnnnn 265 252,468
5.40%, 10/15/2029 .....ccoovvviiiiinnnn 122 115,996
5.40%, 04/01/2048 .....ooviviiinnnnn, 676 533,359
5.60%, 10/15/2032 .....cccvvvveviinnnnn 122 113,583
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General Motors Financial Co., Inc.

2.70%, 06/10/2031 ...coviiiiiiinnns us.$ 15 11,481

2.75%, 06/20/2025 .....cooiiiiiiiinn 461 434,234

5.40%, 04/06/2026 .........oevvvvvinnnnn. 123 120,403

5.80%, 06/23/2028 ........vvvviiiiiinnnnn 236 230,399

5.85%, 04/06/2030 ......ovveviiiiiinnns 310 296,771

6.00%, 01/09/2028 ........vevvevvinnnnnn 119 117,447

6.40%, 01/09/2033 ......covveveiiiinannn 119 115,954
Harley-Davidson Financial Services, Inc.

3.05%, 02/14/2027@ ......cccvvvviennnnnn 14,185 12,651,075

3.35%, 06/08/2025@ ..........cccuveennenn 335 317,684

5.125%, 04/05/2026@ ..................... EUR 228 243,803

6.50%, 03/10/2028@) ..........cceevvnen. [URSK: 613 605,888
Honda Motor Co., Ltd.

2.534%, 03/10/2027 ....ovvviiiiiinn 657 597,602
Hyundai Capital America

1.30%, 01/08/2026@ ..........ccvvvveen. 365 328,818

2.375%, 10/15/2027@ .............ccov... 590 511,193

5.68%, 06/26/2028@ ...........ccvvevnnnnn 6,331 6,188,468

5.80%, 06/26/2025@) .............ocvvnen. 100 99,573

5.95%, 09/21/2026@ .........cccvvvnennns 122 121,654

6.10%, 09/21/2028@ ..........cccevvvvnnnnn 86 85,426
Hyundai Motor Manufacturing Indonesia

PT

Series E

1.75%, 05/06/2026@ ..........ccevvennen. 250 223,387
Kia Corp.

2.75%, 02/14/2027@ ......coooeiininnn. 290 262,345

3.50%, 10/25/2027@ ......cocvvviennnnn 230 210,108
Lear Corp.

3.50%, 05/30/2030 .....ccvvvivniiiiinnnn 1,102 935,979
Mercedes-Benz Finance North America

LLC

4.80%, 03/30/2026@ ..........evvveinnnnn 220 216,116

5.10%, 08/03/2028@ ...........c.vvvvnen. 619 606,188

5.20%, 08/03/2026@ ..........cccvvvvnnnnn 150 148,487
Nissan Motor Acceptance Co., LLC

1.85%, 09/16/2026@ ...........covvvennen. 3,120 2,713,955

2.00%, 03/09/2026@ ..........ccccvvvvnnenn 4,070 3,637,607

2.45%, 09/15/2028@ .........cccvvvnnnn. 5,328 4,312,059

2.75%, 03/09/2028@ ..........vvviinnnnn 255 213,477

6.95%, 09/15/2026@ ...........coevvenen. 122 122,821

7.05%, 09/15/2028@ ...........ccevvinnes 122 121,913
RCI Banque SA

Series E

1.75%, 04/10/2026@ .........ccccvvvveen. EUR 521 514,952
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Stellantis NV
Series E
4.25%, 06/16/2031@ ......oocoviviiinnenn EUR 300 304,745
Toyota Motor Credit Corp.
5.00%, 08/14/2026 ......ccovvvvviieannnnn UsS.$ 616 609,704
5.25%, 09/11/2028 ... 610 606,472
5.60%, 09/11/2025 ....covvviiiiiiiinnnn 122 122,225
Volkswagen Financial Services NV
Series E
0.875%, 02/20/2025@ .............ceenee. GBP 100 113,557
Volkswagen International Finance NV
3.748%, 12/28/2027@0) .................. EUR 8,100 7,390,131
3.875%, 06/14/2027@0) .................. 300 280,497
3.875%, 06/17/2029E0),.................. 100 87,232
4.125%, 11/16/2038@ ..........cceveennn 100 94,853
Series 10Y
1.875%, 03/30/2027@ ........oevveinnen. 100 96,687
Series E
0.875%, 09/22/2028@ .............ccvvv.n 400 354,291
_ 49,963,699
Consumer Cyclical -
Entertainment - 0.3%
CPUK Finance Ltd.
Series E
3.588%, 08/28/2025@ ..............c..... GBP 275 317,578
Hasbro, Inc.
3.55%, 11/19/2026 .....ccevvvviiiiinnnn [URSK: 16,941 15,760,752
3.90%, 11/19/2029 .....cccoviviiiiiinnn 300 265,467
16,343,797
Consumer Cyclical - Other - 0.3%
GENM Capital Labuan Ltd.
3.882%, 04/19/2031@ .......cvvvinnnenn 1,298 1,019,047
Gohl Capital Ltd.
4.25%, 01/24/2027@ .....coooviiiiinnnn 340 312,433
Hyatt Hotels Corp.
5.75%, 01/30/2027 ..coviiiiiiiiiiinn 123 122,277
Imerys SA
Series E
1.50%, 01/15/2027@ .....coooviiiinnnen EUR 500 483,381
Marriott International, Inc./MD
4.90%, 04/15/2029 .....ccvviiiiiiiiinn uss$ 298 284,036
5.45%, 09/15/2026 .....cevvvivniiiiiinnnn 611 605,357
5.55%, 10/15/2028 .....oovvviiiiiiinnnn 878 865,496
Series HH
2.85%, 04/15/2031 ..ooviiiiiiiiiinn 3,661 2,943,813
MDC Holdings, Inc.
2.50%, 01/15/2031 ...oviiiiiiiiiin 315 235,560
6.00%, 01/15/2043 .....covviiiiiiinnn 8,502 7,123,328
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Nissan Motor Co., Ltd.
2.652%, 03/17/2026@ ................ov.. EUR 125 $ 125,971
NVR, Inc.
3.00%, 05/15/2030 ....ovvvvviiniiiiinnnn [URSK: 699 582,514
Owens Corning
7.00%, 12/01/2036 .........ccvvvvvennnns 50 52,813
PulteGroup, Inc.
6.375%, 05/15/2033.....cccovvviiiinnn, 182 182,746
Toll Brothers Finance Corp.
4.35%, 02/15/2028 ......oovviveiiiann 185 171,649
15,110,421
Consumer Cyclical -
Restaurants - 0.0%
McDonald’s Corp.
5.15%, 09/09/2052 ......ccvvvvviiiinnnns 120 107,450
5.45%, 08/14/2053 .....oovviiiiiinn, 123 115,194
222,644
Consumer Cyclical -
Retailers - 0.5%
Alimentation Couche-Tard, Inc.
1.875%, 05/06/2026@..................... EUR 506 503,244
AutoNation, Inc.
3.80%, 11/15/2027 ...ovviiiiiiiinnn, us.$ 3,867 3,471,737
3.85%, 03/01/2032 ....covvvviiiiiinn 572 464,535
AutoZoneg, Inc.
5.20%, 08/01/2033 .....civviveiiiininnn, 620 579,875
CK Hutchison Europe Finance 21 Ltd.
0.75%, 11/02/2029@ .........ccccvvvvnnnnn EUR 245 208,000
CK Hutchison International 21 Ltd.
2.50%, 04/15/2031@ .........cocovivnnns us.$ 790 632,872
Dick’s Sporting Goods, Inc.
3.15%, 01/15/2032 .....evvieiiinn 688 528,994
4.10%, 01/15/2052 .....ccovvviiiiiinnnn 595 361,958
Dollarama, Inc.
5.583%, 09/26/2028 ........cccvvvviiinnn. CAD 6,832 5,022,225
Falabella SA
3.75%, 10/30/2027@ ......cccvvviinnnn, UsS.$ 979 840,716
Home Depot, Inc. (The)
3.50%, 09/15/2056 .....ovvvvvvnaiiiiinnnn 194 131,420
4.50%, 12/06/2048 ........vvveieeinnnn 370 310,065
4.95%, 09/15/2052 ....covviiiiiainn 461 412,309
5.875%, 12/16/2036 ........ccovvvinnnnn. 507 521,765
Lowe’s Cos., Inc.
4.05%, 05/03/2047 ...cooviviiiiiininnn, 360 265,038
5.625%, 04/15/2053.......cccvvvvinnnnn 120 109,076
5.75%, 07/01/2053 ....oovvviiiiiinn 122 113,858
5.80%, 09/15/2062 ........ovvvvvvinnnnns 484 439,173
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PVH Corp.
3.125%, 12/15/2027@ ........cocvvvnn EUR 100 99,505
3.625%, 07/15/2024@ ,.................... 481 506,519
4.625%, 07/10/2025.......cccvviinnnn, us.$ 185 178,570
TJX Cos., Inc. (The)
2.25%, 09/15/2026 ......ccvvviviiaannn 591 543,029
Tractor Supply Co.
5.25%, 05/15/2033 ....ccoivviiiiiinn 124 116,752
VF Corp.
0.25%, 02/25/2028 ......ccvieiiiainnn EUR 100 87,278
2.95%, 04/23/2030 .....oevvviiniiiiiinnnn Us.$ 10,265 8,082,799
Series E
4.25%, 03/07/2029 .....vviiiiinns EUR 3,110 3,179,503
Walmart, Inc.
4.00%, 04/15/2026 .....ccvvvevneiiinnnnn usS.$ 270 262,715
27,973,530
Consumer Non-Cyclical - 1.6%
Altria Group, Inc.
3.125%, 06/15/2031 ...oviieieiin EUR 8,168 7,347,461
3.70%, 02/04/2051 . .ccoiiiiiiiinn [URSK: 467 288,540
3.875%, 09/16/2046 ........cccovvvennnnns 160 108,924
4.00%, 02/04/2061 .....oovviviiiininnns 621 394,450
4.80%, 02/14/2029 ......ccvvviiiinnnnn, 135 128,374
American Medical Systems Europe BV
1.375%, 03/08/2028 ..........ccvvvvennnn. EUR 180 169,958
Amgen, Inc.
4.20%, 02/22/2052 ....coiiiiiiiinn us.$ 220 164,243
4.40%, 05/01/2045 ......occoviiiininnn, 225 178,034
4.40%, 02/22/2062 ......ccoeiiiiinnn 195 144,593
4.663%, 06/15/20571 ...coiiviiiiinn, 360 290,967
4.875%, 03/01/2053......ccccvviiiinn, 720 600,486
Anheuser-Busch InBev SA/NV
Series E
2.75%, 03/17/2036@ .........cccvvvennn. EUR 100 90,989
9.75%, 07/30/2024@ .........cocvvvnnns GBP 335 421,309
Archer-Daniels-Midland Co.
4.535%, 03/26/2042 ........ccovviiinnnn us.$ 91 76,952
5.9835%, 10/01/2032.....ccoevviiiinnnnn, 190 196,148
Asahi Group Holdings Ltd.
0.336%, 04/19/2027@ ............ccvvev.. EUR 535 496,951
0.541%, 10/23/2028@ ............cccvveven. 109 96,888
Astrazeneca Finance LLC
1.20%, 05/28/2026 ........ovvviviiiiinnnn. us.$ 51 45,799
1.75%, 05/28/2028 ......coviiiiiinnn 402 343,729
AstraZeneca PLC
3.125%, 06/12/2027 .....cvvvviiiiiinnn, 80 74,335
Avery Dennison Corp.
5.75%, 03/15/2033 .....ccccoviiiinns 602 588,533
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BAT Capital Corp.

4.54%, 08/15/2047 ..covvvviiiiiiinnn us.$ 21 $ 14,447

6.343%, 08/02/2030........vvvveiiiinnnnn 124 122,125

6.421%, 08/02/2033......ccccvveviiinnnn, 147 142,603

7.079%, 08/02/2043......c.ovvveiiainnnn 428 410,416

7.081%, 08/02/2053.........ccoviviinnnn. 124 117,020

7.75%, 10/19/2032 .....oivviiiiiainns 115 121,469
BAT International Finance PLC

4.448%, 03/16/2028 ........cccvvvviannnn, 153 142,458

Series E

2.25%, 01/16/2030@ .........cocvvevnnnns EUR 144 128,450

2.25%, 09/09/2052@ .........oevvviinnnnn GBP 110 52,468
Becton Dickinson Euro Finance SARL

0.334%, 08/13/2028 ........cccvvvvvinnnnn. EUR 370 327,516
Biogen, Inc.

4.05%, 09/15/2025 ......ccvviiiiinnn, us.$ 620 598,635
Boston Scientific Corp.

0.625%, 12/01/2027 ... EUR 310 286,630
Bristol-Myers Squibb Co.

3.90%, 03/15/2062 .........cevveviinnnnn, [URSK: 570 399,420
Cardinal Health, Inc.

3.41%, 06/15/2027 ..oovviviiiiiiinn 582 536,597

4.90%, 09/15/2045 .....coooiiiiiiinnn, 250 200,431
Cargill, Inc.

3.875%, 04/24/2030@ ............ccvvven. EUR 14,639 15,197,042

4.375%, 04/22/2052@ ........c..oevnnn us.$ 311 251,554
Cencora, Inc.

2.80%, 05/15/2030 ....covvvveviiiininnn, 245 205,218
Cencosud SA

4.375%, 07/17/2027@ ........c.coevene 230 212,357
Cia Cervecerias Unidas SA

3.35%, 01/19/2032@ .........cccevvnen. 200 163,208
Cigna Group (The)

1.25%, 03/15/2026 .......covvvevviiinnnn. 362 325,720

3.40%, 03/15/2050 ....covvvviveiiiiinnnn, 375 246,702

4.50%, 02/25/2026 .....ccovviiiiiiiinnnn 369 358,761

4.80%, 08/15/2038 ......evvvveiviininnn 574 504,915

4.80%, 07/15/2046 ......ccovvviiannnns 193 160,130

4.90%, 12/15/2048 ....cooviiiiiiiinn 133 112,097

5.40%, 03/15/2033 ....c.ovviiiiiinn 120 116,234
Coca-Cola Co. (The)

0.125%, 03/09/2029........ccovvvivennn. EUR 180 156,769

0.375%, 03/15/2033.......ccvvvvviinnnn 119 91,515

1.25%, 03/08/2031 ...covivviiiiiinnn. 109 96,787
CVS Health Corp.

4.78%, 03/25/2038 .....oevviiiaiiiiin us.$ 295 253,823

5.00%, 02/20/2026 ........ovveeieiinnnns 265 260,847
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5.00%, 01/30/2029 ..........oevivivnnnn. [URSK: 5256 $ 5,084,944

5.30%, 06/01/2033 ......ccvvviviiiinnen. 122 115,583

5.625%, 02/21/2053 ..o, 122 109,067

5.875%, 06/01/2053 ..., 122 112,935
DH Europe Finance Il SARL

2.60%, 11/15/2029 ..........cocoeviinnen. 345 296,739
Diageo Capital BV

Series E

1.50%, 06/08/2029@ .............cceeve EUR 126 117,606
Diageo Finance PLC

Series E

0.125%, 10/12/2023@ ..........cceevvee. 136 143,649

1.875%, 03/27/2027@ ............c.cvi 235 233,411
Eli Lilly & Co.

1.875%, 09/14/2061 ......ccoeviviinnn. 219 108,397

4.95%, 02/27/2063 ..o [URSK: 600 541,980
Fresenius Medical Care US Finance IIl,

Inc.

3.75%, 06/15/2029@ ...........ccevvnen. 190 161,840
Fresenius SE & Co. KGaA

Series E

2.875%, 05/24/2030@) ..........cc.cevee. EUR 262 246,318

5.00%, 11/28/2029@ ..................e.. 200 213,620
GE HealthCare Technologies, Inc.

5.55%, 11/15/2024 ... [URSK: 375 373,139
General Mills, Inc.

0.45%, 01/15/2026 ........c.oevevinnnen. EUR 519 506,010
Gilead Sciences, Inc.

2.80%, 10/01/2050 ....covvvviveiiiinannn, UsS.$ 145 86,903

4.80%, 04/01/2044 ........coooviiinnnn. 280 243,242

5.55%, 10/15/2053 ....ccoivviiiiiinn 609 585,018
HCA, Inc.

2.375%, 07/15/2031 ..o 267 204,138

3.375%, 03/15/2029 ........cccvvvvininn, 7,106 6,227,924

5.50%, 06/01/2033 ....covvviiiiiiinnns 179 169,279

5.50%, 06/15/2047 ...coovviiiiiinnn, 366 312,314

5.90%, 06/01/2053 ....covvvviiiiinnn 124 111,158
Indofood CBP Sukses Makmur Tbk PT

3.398%, 06/09/2031@ ......ccovvvivnnnn. 490 392,186
Ingredion, Inc.

2.90%, 06/01/2030 ....ccvvviivininnnen. 361 301,249
JBS USA LUX SA/JBS USA Food Co./

JBS USA Finance, Inc.

2.50%, 01/15/2027 ....c.covviiinnn. 689 608,387

3.00%, 05/15/2032 ....ccvvvvieiinnnns 73 54,913

JBS USA LUX SA/JBS USA Food Co./
JBS Luxembourg SARL
6.75%, 03/15/2034@ ........covvviinnenn 221 214,549
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Johnson & Johnson

5.85%, 07/15/2038 ....covvviiiiiann us.$ 187 $ 196,065
Kellogg Co.

1.25%, 03/10/2025 .....ovivviiiinnnn. EUR 500 508,041
Kenvue, Inc.

5.20%, 03/22/2063@ ..........cccevivnnnn. US.$ 130 116,962
Koninklijke Philips NV

Series E

4.25%, 09/08/2031@ .......cccovviinnnns EUR 100 103,748
Loblaw Cos. Ltd.

2.284%, 05/07/2030......covvieiiininnn, CAD 4,092 2,487,881

5.008%, 09/13/2032.....ccovvvviiinnnnns 3,472 2,446,376

6.54%, 02/17/2033@ .......ccoevvivnnn. 3,182 2,437,811
Mars, Inc.

4.55%, 04/20/2028@ .......cccoviiiiinnns Us.$ 123 119,087
McKesson Corp.

1.50%, 11/17/2025 ..o, EUR 226 227,098

3.125%, 02/17/2029.......ccccoevvivinnn, GBP 205 220,440

4.90%, 07/15/2028 .....ovvvviiiinnnn usS.$ 87 84,915
Merck & Co., Inc.

1.70%, 06/10/2027 ..o, 608 538,477

2.90%, 12/10/2061 ....covvviiiianns 562 322,703

3.90%, 03/07/2039 .....cevvviiniiiiiinnn 543 450,403

4.00%, 03/07/2049 .....oovviiiianns 170 133,153

4.50%, 05/17/2033 ....coivviiiiiinn 260 243,255

5.00%, 05/17/2053 ....ccovvviiiiieann 124 112,994

5.15%, 05/17/2063 ......ccvvviiiiiinn 191 174,772
Metro Inc/CN

4.657%, 02/07/2033.....ccovviiiiinns CAD 11,382 7,812,351
Mondelez International Holdings

Netherlands BV

0.75%, 09/24/2024@) .................ov.. UsS.$ 270 256,970
Nestle Holdings, Inc.

5.00%, 03/14/2028@ .........cccvvvvennns 396 393,646

5.00%, 09/12/2028@ ..........cccevvvvnnn. 610 607,868

5.00%, 09/12/2030@ .........coevvvvnennns 150 147,799

5.00%, 09/12/2033@ .......c.oevvivnnnn. 150 146,282
PepsiCo, Inc.

3.20%, 07/22/2029 ......cccovviiiiiinnns GBP 100 110,482

4.65%, 02/15/2053 ....ooiviiiiiiin us.$ 122 108,441
Pfizer Investment Enterprises Pte Ltd.

4.45%, 05/19/2026 ......ovviveiiiinnn 123 120,131

5.30%, 05/19/2053 ....covvviieiinnns 420 388,682
Pfizer, Inc.

7.20%, 03/15/2039 ....ovviiiiiiiannns 95 109,365
Philip Morris International, Inc.

4.875%, 02/13/2026 ........ccovvvinnnnn. 257 252,640
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4.875%, 02/15/2028 ........ccvviviininnn [URSK: 122 118,169
5.375%, 02/15/2033......c.ccvivivinnnnn. 122 115,334
5.625%, 11/17/2029..........cccvivnnn. 32 31,613
5.625%, 09/07/2033......ccovviiiiinnnns 267 256,832
Pilgrim’s Pride Corp.
3.50%, 03/01/2032 ....ccvvvieiiinnn 253 195,849
5.875%, 09/30/2027@ ........cccvivinnn. 95 96,451
6.875%, 05/15/2034 .....c.oevviiinnn, 775 760,950
Reynolds American, Inc.
5.85%, 08/15/2045 ........coevviviininnn. 352 291,013
Saputo, Inc.
5.25%, 11/29/2029 .....ccovviiiinnnnn CAD 6,857 4,930,797
Sigma Finance Netherlands BV
4.875%, 03/27/2028@ ............ocvinen UsS.$ 350 332,063
Smithfield Foods, Inc.
2.625%, 09/13/2031@ ......c.coevviniinnn, 315 226,400
Sudzucker International Finance BV
5.125%, 10/31/2027@ ..........ocvvnenen. EUR 200 216,025
Sutter Health
5.164%, 08/15/2033......c.ccvivivinnnnen. Us.$ 3,633 3,388,599
Takeda Pharmaceutical Co., Ltd.
3.175%, 07/09/2050 ........ccvvvvininnn. 250 158,995
Thermo Fisher Scientific, Inc.
3.20%, 01/21/2026 ......ovveveiiinannn EUR 169 175,945
4.953%, 08/10/2026 ........ccvvvvvivnnnn. UsS.$ 123 121,650
4.977%, 08/10/2030.......ccivivnnnen. 146 141,928
5.086%, 08/10/2033........ccvvvviinannn. 123 118,840
Upjohn Finance BV
1.908%, 06/23/2032@)..................... EUR 361 294,531
Viatris, Inc.
1.65%, 06/22/2025 .......cceviiiiinn, [URSH: 247 228,105
Wyeth LLC
5.95%, 04/01/2037 oovvviiiiiiiainn, 188 192,279
Zoetis, Inc.
5.40%, 11/14/2025 ........coeviiininnn, 128 127,466
86,332,197
Energy - 2.3%
Aker BP ASA
6.00%, 06/13/2033@ .......ccevvivnnnns 150 145,366
APA Infrastructure Ltd.
Series E
2.00%, 03/22/2027@ ......cccvvviininnn. EUR 502 487,474
Apache Corp.
4.25%, 01/15/2030 ....ccovviiiinnne. USs.$ 111 98,362
5.10%, 09/01/2040 ......ccovvvivvininnn, 180 143,273
BG Energy Capital PLC
Series E
5.125%, 12/01/2025@ ..................... GBP 365 442,436
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Boardwalk Pipelines LP

3.40%, 02/15/2031 ...oiiiiiiiiiiin uss$ 150 $ 124,410
BP Capital Markets PLC

3.25%, 03/22/2026@0) ................... EUR 3,699 3,656,568

3.625%, 03/22/2029@0),.................. 12,390 11,410,642
Canadian Natural Resources Ltd.

3.85%, 06/01/2027 ..vvviiiiiiiainn us.$ 140 130,416
Cheniere Energy Partners LP

5.95%, 06/30/2033@ ........covvivneinnnnn 133 128,285
Columbia Pipelines Operating Co., LLC

6.036%, 11/15/2033@ .........ccevveennenn 206 201,251

6.497%, 08/15/2043@ ........cccvvvannn. 617 599,339
ConocoPhillips Co.

4.025%, 03/15/2062 ........ccvvvieiinnnn 345 247,570

5.056%, 09/15/2033 ......oovviiiiiinns 123 117,747

5.55%, 03/15/2054 .....covviiiiiiiinn 328 311,526

5.70%, 09/15/2063 .......ccovvvviiiannns 613 582,968
Contemporary Ruiding Development Ltd.

2.625%, 09/17/2030@ ........cccvvivnnnnn. 540 437,891
Continental Resources, Inc./OK

2.875%, 04/01/2032@ .........cccvevnnenn 155 115,971

4.375%, 01/15/2028 .......cccvvvinnn, 185 171,412

4.90%, 06/01/2044 .....cccoviviiiiinnn 100 73,433
COSL Singapore Capital Ltd.

1.875%, 06/24/2025@) .............ccccv... 200 186,608
Devon Energy Corp.

7.875%, 09/30/2031 ...ovvviviiiiiiinn 622 680,887

7.95%, 04/15/2032 ...cooiiviiiiiiiinns 7,650 8,460,889
Diamondback Energy, Inc.

4.25%, 03/15/2052 ...covvviiiiiiiinn 138 98,110

6.25%, 03/15/2033 ....covviiiiinnn 115 115,134

6.25%, 03/15/2053 ...ovvvviiiiiieinn 119 118,525
Ecopetrol SA

4.625%, 11/02/20371 ..coviiiiiiin 914 697,793

6.875%, 04/29/2030 ........vvvniiiiinnnnn 1,505 1,368,045

8.625%, 01/19/2029........ccccovvvvnnnnn. 3,987 3,991,386

8.875%, 01/13/2033.....ccvvviiiiinnn 1,480 1,441,853
El Paso Natural Gas Co., LLC

3.50%, 02/15/2032@ ........coevivinnns 63 51,232
Enbridge Pipelines, Inc.

2.82%, 05/12/2031 ...ooviiiiiiiin CAD 4,087 2,460,464
Enbridge, Inc.

6.10%, 11/09/2032 ......covvviviinnnnn, 3,461 2,563,287
Energy Transfer LP

4.40%, 03/15/2027 ..oevviiiiiiiiinn uss$ 235 222,771

6.125%, 12/15/2045........ccceviiinn. 205 183,066
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Eni SpA

Series NC5.

2.625%, 10/13/2025@0) . .................. EUR 170§ 166,702

Series NC9

3.375%, 07/13/2029@0) . .................. 12,030 10,715,175
EQT Corp.

5.70%, 04/01/2028 .....ccovvvviiiiiinnnn uss$ 2,688 2,635,202
Exxon Mobil Corp.

4.227%, 03/19/2040 .....coviviiiniiinnn. 215 182,823
Hess Corp.

4.30%, 04/01/2027 ..oovviiiiiiiiiinn 230 218,462

7.125%, 03/15/2033 ... 9,699 10,221,578

7.875%, 10/01/2029......covvviiiinn 289 312,708
KazMunayGas National Co. JSC

3.50%, 04/14/2033@ .......ccovvvvennnenn 810 605,864

4.75%, 04/19/2027@ .....cooeiiiiiin 230 215,239

5.375%, 04/24/2030@ ..............cc.... 240 217,786
Kinder Morgan Energy Partners LP

5.00%, 03/01/2043 .....ccovviiiiiiinnn 175 141,055
Kinder Morgan, Inc.

5.45%, 08/01/2052 ........cocvviiviiinnnn. 1283 104,265

Series G

7.75%, 01/15/2032 ...coviiiiiiiiiiinn 70 75,887
Marathon Oil Corp.

4.40%, 07/15/2027 ..oovviviiiiiiiii 90 84,628

6.60%, 10/01/2037 ..oovvvvviiiiiieinn 190 184,312
Marathon Petroleum Corp.

6.50%, 03/01/2041 .. .coooviiiiiiiinn 143 141,192
Midwest Connector Capital Co., LLC

4.625%, 04/01/2029@ .........ccccvvvennenn 288 262,817
MOL Hungarian Oil & Gas PLC

1.50%, 10/08/2027@ .......c.vvvinnnen. EUR 539 496,882
MPLX LP

4.875%, 06/01/2025 .......oeviiiiinnnn usS.$ 95 93,145

4.95%, 03/14/2052 .....ccovviviiiiinnnn 516 401,630

5.50%, 02/15/2049 ......ccvvviiiniiinnnnn 287 242,988

5.65%, 03/01/2053 ......cccvvvviiiinnn 271 232,815
Oil India International Pte Ltd.

4.00%, 04/21/2027@ .....coveviiiiiinnenn 470 440,225
OMV AG

6.25%, 12/09/2025@0) .. ................ EUR 217 234,306
ONEOK, Inc.

3.40%, 09/01/2029 .....cevvvivniiiiinnn uss$ 390 338,199

5.20%, 07/15/2048 ......cvvviiiiiinnn 588 480,881

5.65%, 11/01/2028 ......ccveviiniiinnn 101 99,683

6.05%, 09/01/2033 .....vvvviiniiiainnnn 2,142 2,105,054

6.10%, 11/15/2082 ....oovviiiiiiiinn 25 24,689

6.35%, 01/15/2031 ..o 7,429 7,460,545
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(000) U.S. $ Value

Ovintiv, Inc.

5.65%, 05/15/2028 .....ccovvvviiiiiinnn uss$ 34 $ 33,258

6.25%, 07/15/20383 ...oovvviiiiiiinn 3,048 2,950,705
Pioneer Natural Resources Co.

5.10%, 03/29/2026 ........vvvevieiinnnnn 197 194,461
Plains All American Pipeline LP/PAA

Finance Corp.

3.60%, 11/01/2024 ......ooevvieiin, 335 325,771
PTTEP Treasury Center Co., Ltd.

2.993%, 01/15/2030@) ..........cccvvennnnnn 300 258,237
Raizen Fuels Finance SA

5.30%, 01/20/2027@ ......cocovvvvennnnnn 290 279,734
Ras Laffan Liquefied Natural Gas Co.,

Ltd. 3

5.838%, 09/30/2027@ .........ccevvvinnnn 363 361,095
Reliance Industries Ltd.

3.625%, 01/12/2052@ ..........ccvvvnnn 300 190,989
SA Global Sukuk Ltd.

1.602%, 06/17/2026@..................... 1,000 898,650
Saudi Arabian Qil Co.

2.25%, 11/24/2030@ ........c.cvvveennenn 1,100 879,659

2.875%, 04/16/2024@ ..................... 483 478,272

3.25%, 11/24/2050@ ..........cccevveennenn 410 256,353
Schlumberger Finance BV

0.50%, 10/15/2031@ ......cccvivvennnnnn EUR 568 458,717
Suncor Energy, Inc.

6.50%, 06/15/2038 .....cevvvvvneiiiinnnn usS.$ 426 423,008

6.80%, 05/15/2038 .....cevvvivniiiainnnn 40 40,465

6.85%, 06/01/2039 .......cvvvveviiinnnnn 374 375,808

7.15%, 02/01/2032 ...cooiiiiiiiiinns 75 78,799
Sweihan PV Power Co. PJSC

3.625%, 01/31/2049@ ............c.ove. 475 366,851
Targa Resources Corp.

6.25%, 07/01/2052 .....cocovveviieiinnn 454 415,146
Tennessee Gas Pipeline Co., LLC

2.90%, 03/01/2030@ ..........cevvevnnnnn 250 208,892
Thaioil Treasury Center Co., Ltd.

2.50%, 06/18/2030@ ...........cevveenneen 530 413,167
TotalEnergies Capital Canada Ltd.

Series E

2.125%, 09/18/2029@ .............vvvnen EUR 500 477,257
TotalEnergies Capital International SA

3.386%, 06/29/2060.........c.vvvvvennnnnn usS.$ 76 49,096
TotalEnergies SE

2.00%, 01/17/2027@0) ... ....ccceenee. EUR 11,880 10,983,978

Series NC7

1.625%, 10/25/2027@0) .................. 5,033 4,450,833
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TransCanada PipelLines Ltd.
5.33%, 05/12/2082 .....ccovvviiiiiiinnn CAD 227 158,781
Transportadora de Gas del Peru SA
4.25%, 04/30/2028@ ........coviiiinnnnn uss$ 200 187,730
Transportadora de Gas Internacional SA
ESP
5.55%, 11/01/2028@ ..........cccevveennenn 410 384,445
Var Energi ASA
5.00%, 05/18/2027@ ......cccovvvvennnenn 269 255,045
7.50%, 01/15/2028@) ........cccvveiinnne. 7,328 7,623,176
8.00%, 11/15/2032@ ..........vvvveennenn 5,514 5,769,368
Vier Gas Transport GmbH
Series DIP
1.50%, 09/25/2028@ ..........ccevevnnenn. EUR 500 466,287
Western Midstream Operating LP
6.35%, 01/15/2029 .....oovvviiiiiiinnn uss$ 603 604,852
Williams Cos., Inc. (The)
5.30%, 08/15/2028 .....cccvvvvniiiiiinnnnn 1283 120,224
5.30%, 08/15/2052 ......ccvvvviviiinnnnn 123 104,652
Woodside Finance Ltd.
3.65%, 03/05/2025@ ..........cceveinnenn 1283 118,657
3.70%, 09/15/2026@ ............cccuveeen. 628 589,145
4.50%, 03/04/2029@ ..........evvveinnenn 531 490,582
124,015,272
Other Industrial - 0.1%
Alfa Desarrollo SpA
4.55%, 09/27/2051@ ... 308 209,993
CITIC Ltd.
Series E
2.85%, 02/25/2030@ ........c.vvveinnnnn 250 211,163
Ferguson Finance PLC
4.25%, 04/20/2027@ .....oviiiiiiinnnn 624 593,230
4.65%, 04/20/2032@ ..........oeieninnn 624 562,019
LKQ Corp.
5.75%, 06/15/2028@ ..........cceeviinnenn 115 112,357
6.25%, 06/15/2033@ ...........evvvvnnnnn