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Market risk.

Interest rate risk.

Foreign investment risk.



Asset-Backed Securities risk

Derivatives risk.

Concentration risk.

Issuer risk.



Credit risk.

Management risk.



2.8 years 66.9% 4.7% 3.3% 12.0% 13.1% 0.0%
6.8 years 64.8% 3.9% 3.3% 11.9% 16.2% 0.0%

2.97 years 85.6% 4.6% 1.7% 2.2% 3.4% 37.0% 3.3% -1.1%
8.72 years 100.5% 0.1% 5.3% 0.8% 0.1% 1.4% -8.0%
6.25 years 68.9% 3.8% 5.1% 11.8% 10.6% 0.1% 0.0% -0.3%

32.3% bonds 5.8 years 40.9% 5.3% 5.8% 14.1% 19.2% 14.1% 0.3% 0.3%
6.6 years 37.1% 6.0% 11.0% 32.3% 863.4% 1.5% 10.0%
2.4 years 68.8% 31.2%
1.94 years 35.4% 10.0% 4.2% 16.9% 31.5% 1.7% 0.1%
6.8 years 59.5% 6.9% 13.9% 16.1% 0.4% 3.3%

1.87 years 12.6% 20.8% 4.0% 30.9% 3.3% 4.5% 2.1% 22.0%

5.77 years 5.4% 25.4% 43.5% 3.7% 5.5% 6.4% 7.8% 2.2%









7.00% 14.00% 19.00% 25.00% 32.00% 36.00% 42.00% 49.00% 54.00% 57.00%

1.00% 2.00% 2.00% 3.00% 3.00% 5.00% 5.00% 5.00% 6.00% 7.00%
2.00% 4.00% 9.00% 12.00% 15.00% 19.00% 23.00% 26.00% 30.00% 36.00%

50.00% 67.00% 71.00% 70.00% 60.00% 50.00% 40.00% 30.00% 20.00% 10.00%
50.00% 23.00% 9.00%

*Fund 30, Fund 50, Fund 70, and Fund 90 are utilized as Age-Based Portfolios and are not 
available as Target Portfolios.













































































GOVERNMENT 
AUDITING STANDARDS

Government 
Auditing Standards 

deficiency in internal control

material weakness

significant deficiency
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